Banking Services Vocabulary

Directions: Match the following terms and definitions.


The process of proving that the blank statement and the checkbook 

balance are in agreement.


Networks of banks that exchange checks with each other. 


The person presenting the check for payment.


Bank or facility from which the check is drawn or written. 


The person who wrote the check.


Electronic banking via computer modem or over the Internet.


Person who signs his or her name on the back of a check for the 

purpose of transferring payment to another person.


Money (funds) paid out.


Banking through the use of wireless devices, such as cellu​lar 

phones and wireless Internet services.


Any individual, corporation, or legal party who signs a check or any 

type of negotiable instrument.


Legally transferable to another party.


Person named on a draft or check as the recipient of the amount 

shown.


Person who writes a check in favor of the payee.


A legal statement in which a person authorizes another person to 

act as his or her attorney or agent. The authority may be limited to 

the handling of specific procedures. The person authorized to act 

as the agent is known as the attorney in fact.


A capital sum of money due as a debt or used as a fund for which 

interest is either charged or paid.

A. drawee

B. bank reconciliation

C. principal 

D. payee

E. negotiable 

F. M-banking

G. drawer

H. endorser

I. disbursements

J. holder

K. maker (of a check)

L. e-banking

M. power of attorney

N. payer

O. clearinghouses

